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P IIONE~: (985) 693 ~7755 A L D O N G . W A H L
~ J R'. C P A  

A P RO FES S IO N A L C O R PO RA TIO N 

P .O . B OX 965 

LAROSE , LA 70373 

Board of Levee Com m issioners of tile, 
Sou&  Lafourdle Levee Dislrid 
Slate ofl,ouisiat|a 
Gallial/o, Louisiana 

FAX: (985} 693-8033 

W c have audited tile accom panying general purpose tina~lcial statements of the IIO A RI) O F 
I.EVEE CO M M ISSIO NERS O 1,' TIlE SO UTII LA FO IJRCIIE I.I,'VI,;I'; I)ISTRIC r, component 
unit of the Stale of Louisiana. as of and for the year ended June 30, 2001 as listed in the table of 
contents, l"hese general purpose financial statements arc the responsibility of the BO A RD O F 
I.EV EE CO M M ISSIO N ERS O 1" TIlE SO UTII LAI"O URC IIE LEV EE I)ISTRIC I~s 
mattagement. Our responsibility is lo express an opinion on these general purpose financial statements 
based orl our attdi/, 

W e conducted our audit in accordance with auditing standards and |he standards generally 
acccplc~l i;~ the Uttilcd Stales of America applicable to liaa;)cial audils cot~laitled it} Govcm |~)et}t 
Auditing Standards. issued by the Comptroller General of the United States. Those standards require 
that we plan and perform the attdit to obtain reasonable assurance about whether the general purpose 
fiaatleial statements are flee of material nlisstalemenl. An attdit includes examiaitlg, on a test basis, 
evidence suppotliag the amounts and diselost, res ir| the general purpose financial statements. An attdit 
also ittcludes assessittg the accounting principles used and signi,'icaat estia|ates made by management, 
as well as evaluating the overall general pt, rpose financial statement presentation. W e believe that our 
audit provides a reasonable basis for our opinion. 

In our opiniotl, the general purpose financial statements |efcrred to above presen! fairly, in all 
material respects, the fiJtaucial position ofthe BOARD O F I~ VEE CO M M ISSIONERS O F TIlE 
SO [}TII LA FO UI~C IIE I,EV EE I)ISTRIC I' as of June 30, 2001 and the resuhs of its operatiotls 
for the year then ended in conformity with generally accepted accout|ting principles. 

M E M BE RS A M ER ICAN IN S] ITU'] E O F C ER3 I FIED P U BLIC A CCO U N]A N~I$ 

LO U ISIANA S OC IE3~ O F O ER] IFJED P U BLIC A CCO U NTAN3S 



INDEI'ENI)I,;NT A UDrI'O R'S REPO R'I 
(Continu~ ) 

In accordance with Gt~vernment Auditing Standards, we have also issued our report dated 
August 16, 2001 on our consideration of Board of Levec Conlmissioners of tile South Lafourche 
Levee l)istriet internal control over financial reporling and out- tests of ils compliance with certain 
provisions of laws, regulations, contracts and grants. That report is an integral part of an attdi! 
performed in accordance with Government Auditing Standards and should be read in conjuetion with 
lhis report in considering the resulls of our audit. 

O ur audit was performed for tile purpose of forming an opinion on tile general purpose 
financial slalem enls lakell as a whole. The accompanyiug fi~}aneial informalioll ]isled as suppJemenlaty 
information in file table of conlents is presenled for purposes of additional analysis and is not a required 
parl of tile general purpose financial statements of tile IIO A RI) O 1," I,EV EF ('O M M ISSIO NI,?.RS 

OF Tlll'] SOLITII I,AFOUI?,('II E I,I,W EI" I)ISTRI('T. Such information has been subjected to tile 
auditing procedures applied in the audit of Ihe general purpose financial slatemenls and, in our opinion, 
is fairly stated in all material respects in relation to tile general purpose tinancial statements taken as a 
whole. 

August 16, 200 

Aldon G . W ahl, Jr. 
Certified Pt~blic Ac.c.ouutanl 
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BOARD OF LEVEE COMM ISSIONERS OF THE 
SOUTH LAFOURCHE LEVEE DISTR ICT 

STATE OF LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 

INTRODUCTION 
The BOARD OF LEVEE COMM ISSIONERS OF THE SOUTH 

LAFOURCHE LEVEE DISTRICT was created by LouJ s] ana RevJ sed 
Statute 38 :29]. The Levee District embraces all of Lafourche 
Parish lying south of the intracoastal canal. The Levee 
District primarily provides flood protection for those 
areas Jn the District and Js authorized to construct and 
maintain ] evees, levee drainage, pumps, pumping stations, 
drainage channels, sea wall, jetties, and breakwaters in the 
District to protect the lands from overflow and particularly 
from hurricane f]oodwaters and from J nundatJ on from the 
tJ dewater s of the Gu]f of Mexico . The BOARD OF LEVEE 
COMM ISSIONERS OF THE SOUTH LAFOURCHE LEVE E DISTRICT 
administers the operations and responsibilities of the Levee 
DJ strict J n accordance wJ th the provisJ ons of LouJ sJ ana 
Statutes . Members of the Board a~e appointed by the Governor 
Jn accordance with the provisions of Louisiana Revised Statute 
38 : 304 . 

NOTE A  
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

BASIS OF PRESENTATION 
The financial statements of 

COI~4ISSIONERS O F THE SOU TH LAFOURCHE 
been prepared in conformity with Genera] 
Principles (GAAP) as applied to gov 
Government Accounting Standards Board 
standard-setting body for establishing g 
and financial reporting principles . 

the BOARD OF LEVE E 
LEVEE DISTRICT have 
y Accepted Accounting 
rnment units . The 
GASB)is the accepte 
vernmenta] accountJn 

d 
g 

REPORTING ENTITY 
Government Accounting Standards Board Statement No . 

]4 established criteria for determining which component units 
should be consJ dered part of the reporting entity for 
financial reporting purposes. The basic criterion for 
including a potential component unJt within the reporting 
entity ]s financial accountability . The GASB has set forth 
criteria to be considered Jn determining financial 
accountab ility . This criteria includes : 



BOA Rb Of" LEVEE COMM ISS IONERS O F TIIE 
SOUT]I ],A FOUI{CHI,] LI,2VI~1~] D] STR ]CT 

STATE OF LOU IS]ANA 

NOTES TO FiNANCiAl, STATEMENTS (Continued) 

NOTE A  
S~ Y OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

REPORTING ENTITY (Continued 

2 . 

3 

Appointing a voting majority of an organization's 
governi ng body, and 
a . The ability of the State to impose its will on 

that organization and/or 

the organization 
speci lic financial benefJ ts to 
specific financial burdens on the 

which tile State 
but are fiscally 

to provide 
or impose 
State . 

does not appoint 
dependent on the 

OrganJ zati ons lot which tile reportJ ng enti ty 
financial statements wot~]d be misleading if data of 
the organization Js not included bECaUSE of the 
nature or significance of the relationship . 

Because the State of Louisiana, via the Governor, 
appoints all of the menJoers of the Levee District 's governing 
board and has the ability to impose its will on the Levee 
District, the Levee bJstrict was determined to be a component 
unit of the State of Louisiana. The accompanying financial 
statements present in formation only on the funds maintained by 
the Levee District and do not present information on the State 
of Louisiana, the genera] government services provided by that 
government unit, or the other governmental units that 
comprise the financial reporting entity. 

~X/ND A CCOUN TING 
The accounts of the South Lafourche Levee District 

are organized on the basis of funds and account groups, each 
of which is considered a fund of the State of Louisiana. The 
operations of each fund are accounted for with a separate 
set of se] f-ba]anc]ng accounts that comprises its assets, 
liab ilities, fund equJ ty, revenues and expenditures .The 
District's revenues are accounted for in these individual 
funds based upon the purpose for which they are to be spent 
and the means by which spending activities are controlled . 
The funds presented in the accompanying financial statements 
are described as follows: 



BOARD OF LEVEE COMM ISSIONERS OF THE 
SOUTH LAFOURCHE LEVE E DISTRICT 

STA TE OF LOU ISIANA 

NOTES TO FINANCIAL STATEMENTS (Continued 

NOTE A  
SU59~ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
FUND ACCOUNTING (Continued) 

General Fund 
The Genera] Fund is the 

the Levee District . it is 
financial resources except 
accounted for in other funds . 

Debt Service Fund 
]'he Debt Service Fund is 

CaDita] Pro@ects Fund 

genera] operating fund of 
used to account for a]] 
those required to be 

used to account for the 

The Capital Projects Fund is used to account for 
financial resources to be used for the acquisition or 
construction of major capital facilities. 1'lle lund is 
presently being used to account for tile construction of 
the levee system and pumping stations in the district . 

FIXED AS SETS AND LONG -TERM DEBT 
The fixed assets used in the governmental fund type 

operations el the Levee District are accounted for in the 
general fixed assets account group, rather than Jn the 
governmental fund . Public domain or infrastructures are 
not capitalized . No depreciation has been provided on general 
fixed assets. All fixed assets are valued at historical cost. 

add 
a re 

Long-term obligations expected to be financed from 
governmental funds, including compensated absences for 
accumulated unpaid annual leave benefits of General Fund 
employees, are accounted for in the get, era] long-term debt 
account group, not in the governmental funds. 

T~e two acco~l~ht grf)~pB are ~]o% "f~ lds" . ~ e~; ~re 
concerned only with measurement of financial position, not 
with results of operation . 



BOARD OF LEVEE CO~ MISS IONERS O F THE 
SOUTH LAFOURCHE LEVEE DISTRICT 

STA TE OF LOUISIANA 

NOTES TO FINANCIAL STATEMENTS (Continued 

NOTE A  
SUI~JARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued 

BAS IS O F A CCOUNTING 
Basis of Accounting refers to whel] revenues and 

expenditures are recognized and reported Jn the financial 
statements. Basis of Accounting relates to the timing of the 
measurements made, regard] ess of the measurement focus 
applied . The records are maintained on the modified accrual 
basis of accounting utilizing the following practices in 
recording revenues and expenditures: 

Revenues 
Ad va]orem taxes are assessed on a calendar 

year basis, become due on NovelJ3er ]5 of each year, 
and become delinquent on Dece1~Joer 3]. The taxes 
are generally collected in December, January and 
February of the fiscal year. Ad va]orem taxes 
(which are based on population and homesteads Jn 
the parish) are recorded in the year the taxes are 
received . ]f taxes were recorded when assessed 
the amount recorded wou]d not be material ] y 
di f ferent f rein the amount J n the financial 
statcments . 

Substantially all other revenues are recorded 
when they become available and measurable . 

Expendi Lures 
ExpendJ Lures are genera] ] y recogni zed under 

the modJ fJcd accrual basis of accounting when the 
related fund liability is incurred if measurable, 
except for principal and interest on ] ong-term 
debt, which is recognized when resources have been 
accumulated in the debt service fund for payment 
early in the following year. 

Other Financinq Sources (Uses 
Transfers between funds which are not expected 

to be repaid are accounted for as other financing 
sources (uses) . ]n those cases where repa~ nent is 
expected, the advances are accounted for through 
the various "due from" and "due to" accounts . 

Proceeds from the issuance of bonds are 
accounted for as other financing sources. 

I0 



BOA RD O F LEVEE COFA~ISSIONERS OF THE 
SOUTH LAFOURCHE LEVEE DISTRICT 

STA TE OF LOU ISIANA 

NOTES TO FINANCIAL STATEMENTS (Continued 

NOTE A  
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued 

BUDGET PRACTICES 
The budget pract J ces of t he BOARD OF LEVEE 

COMMISSIONERS OF THE SOUTH LAFOURCHE LEVEE DISTRICT are 
prescribed by Louisiana Revised Statute 38:3]8. This 
statute requires the Levee D~strict to submit ~ts annual 
budget to the Joint Legislative ConurtJttee on the Budget, no 
]ater than 90 days prior to the end of each fiscal year for 
the succeeding fiscal year for review . 

]'he Levee District prepares budgets for all its 
lunds but does not budget the beginning fund balance for the 
Debt Service Fund . ']'he budgets are adopted on a basis 
consJ stent wJ th Genera] ly Accepted Account J ng Pri nc] pies 
(GAAP). The budgets were amended once during the fiscal 
year . 

~ nenchnents to the budget must be approved by the 
Board of ColmnissJ oners . 

end 
Appropriations which are not expended lapse at year 

ENCUMBRANCES 
Encun~ rance accounting is not utJ]Jzed by the Levee 

DJ stri ct. 

DEPOSITS (Cash and Certificates of Deposit) 
CASH AND CASH EQU]VA],ENTS 

Cash and cash equivalents includes demand deposits 
Jn banks and the State Treasury . 

R .S . 39:1223 and 33:2955 authorize the ].evee 
District to invest in United States bonds, treasury notes

, 
certificates or time certificates of deposit of state banks 
organized under the laws of Louisiana and national banks 
having the principal office in the State of Louisiana, or 
any other federally insured investment, or in mutual or trust 
fund institutions which are registered with the Securities and 
Exchange Coi[unJssJo]~ under the Securities Act of ]933 and the 
investment Act ol ]940, and which have underlying investments 
consisting solely o f and limited to securities of the United 
States government or its agencies . 

The market value of the demand deposits J s equal to 
their cost . 

I] 



BOARD OF LEVEE COMMISSIONERS OF THE 
SOUTH LAFOURCHE LEVE E D ISTRICT 

STATE OF LOU ISIANA 

NOTES TO FINANCIAL STATEMENTS (Continued) 

NOTE A  
SUN~V9%RY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

AN NUA L A ND SICK LEAVE  
Employees accumulate annual and sick leave at various rates 

based on their years of service. The amount of annual and sick 
leave that may be accumulated by each employee is unlimited. Upon 
termination, an employee ]s compensated for up to 300 hours of 
unused annual leave at the employee 's hourly rate of pay . Upon 
retirement, unused annual leave in excess of 300 hours plus unused 
sick leave Js considered Jn computing the years of service for 
retirement benefit purposes. The liability for leave privileges 
not requiring current resources at June 30, 200] is estimated to be 
$55,30] which is recorded ]n the general long-term debt account 
group . The cost of current leave privileges Js recognized as 
current year expenditures in the governmental funds when ]cave is 
taken . 

COMPENSATORY LEAVE 
Employees who are considered having non-exempt status 

according to the guidelines contained Jn the Fair Labor Standards 
Act may be paid for compensatory leave earned (K-Time). Upon 
term ination or transfer, an employee will be paid for any time and 
one-half compensatory leave earned and may or may not be paid for 
any straight hour for hour compensatory leave earned . Compensation 
paid will be based on the emp loyee 's hourly rate of pay at 
term ination or transfer . ]'he liability for accrued payable 
compensatory leave at June 30, 200] is estimated to be $ 4,047 
which Js recorded in the genera] long-term debt account group . 

TOTAL COLUMNS ON STA TEMENTS 
Total co]uml]s on the statements are captioned Memorandum Only 

(overview) to indicate that they are presented only to facilitate 
financial analysis . Data Jn these columns do not present financial 
posit~on and ~esu]ts of o perat~ons in eonfozmity with generally 
accepted accounting principles . Neither Js such data comparable to 
a consolidation . 

U SE O F ESTIMA TES 
The preparation oi financ]a] statements in conformity with 

generally accepted accounting principles requires management to 
make estimates and assumptions that affect the reported amounts of 
assets and liabilities and disclosure of contingent assets and 
liabilities at the date of the financial statements and the 
reported amounts of revenues and expenses during the reporting 
period . Actual results could differ from those estimates . 

]2 



BOARD O F LEVEE COI~ 4ISSIONERS OF THE 
SOUTH LAFOURCHE LEVEE DISTRICT 

STATE OF LOUISIANA 

NOTES TO FINANCIAL STATEMENTS (Continued 

NOTE A 
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued 

COM PARA TIVE DA TA  
Comparative data for the prior year hay 

accompanying financial statements to provide 
changes Jn the financial position and operat 
presentation of comparative data by fund typ 
presented in each of the statements since th 
make the statements unduly complex and dJffi 

NOTE B 
JUDG~4ENTS , CLA IMS , AND SIM ILAR CONTINGENCIES 

The Levee b~strJct is a defendant ~n several lawsuits 
involving disputed ]and ownership and rights-of-way. In the 
opinion of legal counsel for the ],evee District, resolution of 
these lawsuits will be favorable to the Levee District or the 
liability, if any, resulting from these lawsuits would not be 
material to the financial statements . 

NOTE C 
PENSION PLAN 

Plan DescriPtion and Provisions 
A ll Levee District employees, unless 

Statute become meltfloers of the Louisiana S 
System as a condition of employment unles 
as a contributing member in any other ret 
they remain eligible for membership . The 
a stand-alone report which can be request 
State Employees ' Retirement System . 

the 

specJ fically excluded by 
tate Employees ' Retirement 
s they elect to continue 
irement system for which 
pension plan does issue 
ed from the Louisiana 

The State Employees ' Retirement System is a cost-sharing 
multiple-employer public employee retirement system which Js 
supervised by a Board of Trustees. ~'he total payroll for the year 
was $29] ,304 and the amount covered by this plan was $238,105. 

- Retirement Benefits 
Benefits vest with ]0 years of service . The age and years of 

creditable service required Jn order for a member to retire with 
~u]] benefits are established by Statute and vary depending on the 

mei~)er's employer and job classification. The substantial majority 
of mel~ ers may retire with full benefits at ages ranging from any 
age, upon completing thirty years of creditable servJce, age 55 
w ith 25 years of service, or age sixty w ith ten years of creditab le 
service . ]n addition, vested employees have the option of redoced 
benefits at any age with 20 years of service. 

]3 



BOARD OF LEVEE CO~ ISSIONERS OF THE 
SOUTH LAFOURCHE LEVE E DISTRICT 

S TA TE O F I~ U ISIANA 

NOTES TO FINANCIAL STATEMENTS (Continued) 

NOTE C 
PENSION PLAN (Continued 

Plan Description and Provisions: (Continued 

- Retirement Benefits (Continued) 

]'he basic annual retirement benefit for substantially all 
members Js equal to 2 1/27, of average compensation multiplied by 
the number of years of creditable service plus $300. Participants 
who became menJgers of the System on or after July ], 1986, are not 
eligible for the $300 addition to the annual retirement benefit 
formula . Average compensation is defined as the men~ er's average 
aJm ua] earned compensation for the thirty-six consecutive months of 
employment during which the mentber's aggregate earned compensation 
was greatest. The maximum annual retirement benefit cannot exceed 
the lesser of ]00., of average compensation or certain specified 
dollar amounts of actuarial]y determined monetary limits which vary 
depending upon the menJ>er's age at retirement . A s an alternative 
to the above b{~sJc retJremel]t benefit, a member may elect to 
receive )]is retirement benefits under any of four different options 
providing for a reduced retirement benefit payable throughout his 
life with certain benefits being paid to his designated beneficiary 
aster his death . 

- Deferred Benefits 
A member ]caving covered employment 

retirement age but after completing cert 
requirements becomes eligible for a defe 
mel~aer lives to the minimum service retJ 
withdraw his accumulated contributions. 
requirements for deferred benefits vary 
employer and service classification . 

before attaining ear]y 
ain minimum service 
rred benefit provided the 
rement age and does not 
The m inimum service 
depending upon the member ' s 

- Retirement Incentive Legislation 
On July 6, 1985, legislation was enacted allowing System 

members who, on Septemb er ], 1985, had earned sufficient service 
credit to be eligible for a normal retirement on or before August 
31, 1995, but had not attained the normal retirement age, to be 
eligible for early retirement . This eligibility for an early 
retirement is available to service men~ ers for the ten year period 
ending August 31, ]995, and reduces the men,Jet's benefits to a 
]eve] which is actuaria]]y equivalent to the retirement benefit at 
the normal retirement using the normal retirement formula . 

14 



BOARD OF LEVEE COF~4ISSIONERS OF THE 
SOUTH LAFOURCHE LEVEE DISTRICT 

STA TE OF LOU IS IANA 

NOTES TO FINANCIAL STATEMENTS (Continued) 

NOTE C 
PENSION PLAN (Continued 

Plan Description and Provisions: (Continued 

- Disability Benefits 
Substantially a]] members with ten or more years credited 

service who become disabled receive a maximum disability retirement 
benefit equivalent to the regular retirement formula without 
reduction by reason of age . 

- Survivor ' s Benefits 
Upon the death of a member who was in state service at the 

time o f death , and who had a m inimum of five years of service 
credit, at least two of which were earned immediately prior to 
death, or who had a minimum of twenty years of service credit, 
regardless of when earned, certain eligible survivil~g dependents 
receive monthly benefits based on the melrdoer 's compensation and 
their relationship to them . The above minimum service credit 
requirement is ten years for a surviving spouse with no minor 
chi ] dren . 

- Supplemental Benefit Adjustments 
Current Statutes allow the System 's Board of Trustees to make 

annual supplemental cost-o~-]iving adjustments each year only when 
the actuary for the system and The State Legislative Auditor 
certify that the System is systematically approaching actuarial 
soundness and if such cost-of-living adjustments are not enacted by 
the legislature. The cost-of-living adjustments may not exceed 
more than 3?. in any year. These adjustments are computed on the 
base retirement or survivors' benefit. Benefit increases have 
occurred under the above Statutes in various years since ]970 and 
have been limited to the 3". amount, in addition, several other 
cost-of-living adjustments or supplemental benefit payments have 
occurred in the past as a result of legislation, some being paid 
from investment income of the System and others being paid from 
funds appropriated by the state legislature . At June 30, ]992, new 
legislation was passed whereby cost-of-living contributions must be 
funded by a newly devised employee experience account. 

]5 



BOARD O F LEVEE COMM ISSIONERS OF THE 
SOUTH LAFOURCHE LEVEE DISTRICT 

STA TE OF LOUISIANA 

NOTES TO FINANCIAL STATEMENTS (Continued 

NOTE C 
PENSION PLAN (Continued 

Plan Description and Provisions: (Continued 

- Description of Funding Policy : 
The System ' s cont~ i buti on requ i rements are not actuarial ] y 

determined . ]nstead, the contribution requJ r ements are currently 
estab] Jshed by Statute. ContribuLJons consist of 7.5% men~ er 
contribution and ]3.0 employer contribution of total covered payroll . 
]'he Levee District 's contribution requirement for the year ended June 
30, 200] was $30,9[,2 which represents ]3.0 ', of covered payroll . The 
Levee District's contribution requirement for the year ended June 30, 
2000 was $ 26,426 which represents ]2.3 of covered payroll. ']'he Levee 
District 's contribution requirement for the year ended June 30, ]999 was 
$ 26,]02 which represents 12.4 < of covered payroll. 

The amount reported below as "pens/on benefit obligation" Js a 
standard] zed dJ sc] osure measure of the present value of pension 
benefits, adjusted for the effects of projected salary increases and any 
step-rate benefits estimated to be payable in the future as a result of 
employee service to date . The measure Js the actuarial present value of 
credited projected benefits and is intended to ass]st users in assessing 
the plan 's funding status on a going-concern basis, assess progress made 
in accumulating sufficient assets to pay benefits when due, and make 
comparisons among government pension plans an<] employers . The System 
does not conduct separate measurements of assets and pens]on benefit 
obligations for individual employers . The pension benefit obligation at 
June 30, 200] ~or the System as who|e, determ ined through an actuarial 
valuation performed as of that date, was $ *~, of which $ ~  was non- 
vested and $ ~  was vested . The net assets available for benefits on 
that date (valued at market) were $ **, resulting in an unfunded pension 
obligation of $ **. The ].evee District's contribution represented **% of 
total contribution required of a]] participating employers , information 
regarding the system at June 30, 200], was not available prior to the 
J ssuance of the levee district's financial statements. (** : 
unavailable when financial statements were prepared) 

Trend Information 
Ten-year historical trend J nformatJon presenting the System 's 

progress accumulating sufficient assets to pay benefits when due is 
presented in the Louisiana State Employees' State Retirement System 's 
June 30, 200] financial report . 
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BOARD OF LEVEE CO~ ISSIONERS OF THE 
SOU TH LAFOURCHE LEVE E D ISTR ICT 

STA TE OF LOU ISIANA 

NOTES TO FINANCIAL STATEMENTS (Continued 

NOTE D 
PER DIEM PA ID BOARD MEMBERS 

Per diem payments are presented on Schedule ]. The per diem 
payments are authorized by Louisiana Revised Statute 38:308. 

]7 



NO TE E 
FIXED ASSETS 

BOARD O F LEVEE COM M ISSIONERS OF TIlE 
SO UTII LAFO URCIIE LEVEE I)ISTRICT 

STATE O F I,O UISIANA 

NOTF, S TO FINANCIAl, STATI:M ENTS 

AI June 3(1. 2(}01. {he Levcc Distric! has slc,.',ardshiI) rcsponsibilil.,, fol $ 19,158,164 of general fixed assets valued al 
sloric;ll cosl. A S[lllllllill~ o['cllllllgCS ill genel~l[ fixed asscls follow, s: 

I allld 

Ih61dillg~ 

I'~quil>Lncul 

I'ump Nlalion N*). I 

PtlIIll) Nl~llion NO. R 

I+tlnl]~ Ntatior) Nt~. 2 

]11111111 Slalioll No. 6 

]~tutlp ,'~l~llion Nt). ,4 

PtlIIIII Nlillion No 7 

('OllS(IHC(iOll ill Ihogles~ 

[l~l[;ul~c 

.Itll?. 1. 

_  29(~11 :\Altlillol]~: 

$ . 

184.384 

$ . 

294.5~) 

(.'onq~lclcd Ilahu~~e 
.hint 30, 

1999 

132.588 

2(13.486 

399.046 

3,223,185 

700,953 

3.692.087 

5.060.286 

2,~44,216 

2.902.317 



BOARD OF LEVEE COI~ ISSIONERS OF THE 
SOUTH LAFOURCHE LEVEE DISTRICT 

STA TE OF LOU ISIANA 

NOTES TO FINANCIAL STATEMENTS (ContJr~ued) 

NOTE F 
LO NG-TERM OBLIGATIONS 

The fol]owJng Js a summary of the levee improvement bond 
transactions for the Levee District for the year ended June 30, 200] 

1994 Issue 

Secured by Ad Va]orem taxcs, contributions from other levee 
districts and other revenues . 

The bonds wJ]l be callable for redemption by the Levee District 
at any time, Jn whole or in part, in the inverse order of their 
maturities, and if less than a full maturity, then by lot within 
such maturity, at a redemption price of par, together with accrued 
interest to the date fixed for redemption . 

]9 



BOARD OF LEVEE COI~4ISSIONERS OF THE 
SOUTH LAFOURCHE LEVEE DISTRICT 

STA TE OF LOU ISIANA  

NOTES TO FINANCIAL STATEMENTS (Continued 

NOTE F 
LO NG-TERM OBLIGATIONS (Continued) 
1994 Issue (Continued) 

The fo]]owJng Js the remaining maturities of principal and 
interest: 

For ]'he Year Ended 

June 30, 
June 30, 
June 30, 
June 30, 

2002 
2003 
2004 
2005 

PrinciB a]
_  

CHANGES IN LO NG-TERM LIAB ILITIES 
A suJr~ ary o f changes Jn long-term 

Bonds Payable 
Compensated 

;%kosences 

*Net Change 

]nterest Total 

203,915 
204,075 
203,535 
207,285 

$ ]]3,8105 8]8,8]0 

Ju
_ne 30, ~00_0 _Acj(j!tigp.s 12(jet!.gps _Ju!{e_.3p,._..}~p_O! 

$ 855,000 -0- $ 150,000 $ 705,000 

4"I, ]22 12,226* 59,348 

902, ]22 $ 12,226 $ 150,000 $ 764,348 
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BOARD OF LEVEE COI~MISSIONERS OF THE 
SOUTH LAFOURCHE LEVEE DISTRICT 

STA TE OF LOUISIANA 

NOTES TO FINANCIAL STATEMENTS (Continued 

NOTE G 
DEPOSITS (Cash and Certificates 
CASH AND CASll EQUIVALENTS 

The carrying amounts of the 
for the year ended June 30, 2001 

Cash in }Bank 
Cash in State Treasury 

of Deposit) 

district's deposits are as follows 

$2,4 ] 8,935 
263,570 

$2,682,505 

At June 30, 2001, the carrying amount of the Levee District's 
deposits was $2,682,505 and the bank balance was $2,7]6,83]. Cash and 
cash equivalents are stated at cost, which approximates market. The 
deposits at June 30, 200] were secured as follows : 

Cash 

Ca~:~ ylng Amount on Balance Sheet $437,505 
Bank Ba]al~ces : 
a: insured (FD]C) or co]]atera]ized 

with securities held by the entity 

or its agent in t[he c.21Ajly '% !ram? 
b . Co]]ate~a]Jzed with secuJitJes he]d 

by pledging financial JilstJtution 's 

trust depaztmcnt or agellt, jn t|le 
c!<tj_t~ ' s na[n.? 

c. Unco]]ateralJzed, including any 
securities held for the entity 
but n

_ ok jn t|!c\_entit~ 's 

TOTAL Bank Balances 

There 
above 

w e r e 

Cash E~uiva]ents 
Certificates 

_ el [,eposJ~  Other -319~ .%. 

$ 2,245,000 $ 92,682,505 

. 4~ i, _~.3:1 _ 2,24,.,, 900- 2, "i~_6, 83! 

$47!,831 $ 2,245,000 ~ 92,7]6,83! 

no unco]]atera]ized securities ~ittJng the description Jn (c) 
the year . 
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BOARD OF LEVEE COIV~4ISSIONERS OF THE 
SOUTH 19%FOURCHE LEVEE DISTRICT 

STA TE OF LOUISII~qA 

NOTES TO FINANCIAL STATEMENTS (Continued) 

NOTE H 
CONTRACTUAL AGREEMENTS 

During the year ending June 30, ]995, the Levee District entered 
into an intergovernmenta] agreement with the Greater Lafourche Port 
ColmnJssJon (the |)oft Commission). Both the ].evee District and the 
Fort Con~nJssJon determined that a pontoon excavator was needed Jn order 
to perform their respective functions . Therefore, an agreement was made 
whereby the Levee District would purchase a pontoon excavator in its 
name, as owner, and the Port CoIi~ ]ss]on would contribute to the Levee 
District $150,000 towards the cost of the excavator. The $]50,000 was 
included Jn Miscellaneous income ]n the General Fund 's Statement of 
Revenues, Expenditures, and changes ]n Fund Balance for that year . 

Each party had the use of the excavator for approximately six 
months each year. The Port Co~ nJssion was responsible for hiring an 
operator and provid ing salary and benefits to this employee . The Levee 
District was required to reilr~ urse the port Colmnission when the Levee 
District had use of the excavator . Both parties shared equally Jn the 
maintenance and operating costs of the excavator, and each Party was 
responsib le for the cost of fuel, lube and other necessary expendable 
items while in its use . 

1'he agreement co*mnenced on December 30, 1994 and was scheduled to 
end on December 29, ]999. Either party had the right to sell the 
excavator, if the agreement was not extended or canceled, provided that 
the excavator was first offered to the other party at the same price of 
any bonafJde offer. The agreement was extended until August 2000 at 
which time the Port CoI~nJss]on purchased the excavator from the Levee 
District. 
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BOARD OF LEVEE COMM ISSIONERS OF THE 
SOUTH LAFOURCHE LEVEE DISTRICT 

STA TE OF LOU ISIANA 

NOTES TO FINANCIAL STATEMENTS (Continued 

NOTE I 

DUE FROM/TO OTHER FUNDS 
individual fund type balances due from/to other funds at June 30, 

200] are as follows : 

F'UND 

Genera] Fund 

Debt Service Fund 
TOTA l, 

DUE FROM 
()TILER FUNDS 

DUE TO 
O']'}IEI< t,'UNDS 

NOTE J 
O THER POST-EM PLO YMENT BENEFITS 

The Levee District provides certain continuing health care and life 
insurance benefits for its retired emp]oyees. Substantially all ]evee 
district cmp]oyees become eligible for those benefits if they reach 
norma] retirement age whi]e working for the levee district . Those 
benefits for retirees and similar benefits for active employees are 
provided through an insurance company whose monthly premiums are paid by 
tile ]evee district for hea]th care for active employees and paid joint]y 
by the employee and the levee district for ]i fe Jr~surance . A fter 
retirement the health care premiums are paid jointly by the ]evee 
district and the retiree . The levee district recognizes the cost of 
providing these benelits (levee district's portion of premiums) as an 
expenditure when paid during the year, which was $ 46,788 for the year 
ended June 30, 200]. The levee district's cost of providing retiree 
health care and ]Jfe insurance benefits are recognized as expenditures 
when the monthly premiums are paid . For the year ended June 30, 200] 
the costs of retiree benefits totaled $ 0 . The cost of active employee 
benefits for the year ended June 30, 200] totaled $46,788. The Levee 
District's group plan at the end of the year included eleven active 
enlp ] oyees . 

23 



SUPPLEMENTARY INFORMATION 



BOARD OF LEVEE COb~4ISSIONERS OF THE 
SOUTH LAFOURCHE LEVEE DISTRICT 

STA TE OF LOU ISIANA 

SCHEDULE I 
PER DIEM PA ID BOARD MEMBERS 

FOR THE YEAR ENDED JUNE 30, 2001 

Rona]d Ca]]ais 
Ernest J . Gremil]ion 
Ed]es J . Williams 
Russell Bruce 
Ernest Richoux, Jr. 
Monty Vegas 
],u]a Auenson 
Joseph P . Leonard ]]] 
Roy GisclaJr 

25 

M EET] NGS 

25 
]4 
]2 
]] 
8 

]4 
]2 
]7 
]5 

] 2[{ 

AMOUNT 

$ 1875 
1050 
900 
825 
600 

]050 
900 

12"15 
1125 

$9,600 



BOARD OF LEVEE COF~4ISSIONERS OF THE 
SOUTH LAFOURCHE LEVE E DISTRICT 

STATE OF LOUISIANA 

SCHEDULE II 
REPORTING PACKE T 

D IV ISION OF ADM IN ISTRA TION 
OFFICE OF STA TEW IDE RE PORTING AND ACCOUNTING POLICY 

AN NUAL FINANCIAL STA TEMENT 
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Transm ittal Letter 

Affidavits 

STATE O F LO UISIANA 
i]~: ].F.V~.E ~rd0~ lR~ lot~ lDistricts 

Annual Financial Statem ent 
For the Year Ended 

General Purpose Financial Statements 

June 30, 2001 

(Fiscal Close) 

CO NTENTS 

Com bined Balance Sheet - All Fund Types and Account G roups 

G overnm ental Funds 

Com bined Statem ent of Revenues, Expenditures and Changes in Fund 
Balances, All Governm ental Fund Types and Expendable Trust Funds 

Com bined Statem ent of Revenues, Expenditures and Changes in Fund 
Balances, Budget and Actual - General and Special Revenue Fund Types 

Proprietary Funds 

Com bined Statem ent of Revenues, Expenses and Changes in Retained 
Earnings/Fund Balances - All Proprietary and Non-Expendable Trust Funds 

Statem ent of Cash Flows - All Proprietary and Non-Expendable Trust Funds 

Notes to the Financial Statem ents 

Schedule of Per Diem Paid Board M em bers 
Schedule of State Funding 
Schedule of Expenditures by Object 
Schedule of Segm ent Inform ation 
Schedule of Federal G rant Activity 
Supplem ental Inform ation for Note C 

Statem ent 

Sche 



 

STATE O F LO UISIANA 
Annual Financial Statem ent 

Fiscal Year Ending June 30. 2001 
South Lafourche Levee District 

(Agency Name) 

Division of Adm inistration 
O ffi ce of Statewide Reporting 
and Accounting Policy 
P. O . Box 94095 
Baton Rouge, Louisiana 70804-9095 

AFFIDAVIT 

Legislative Auditor 
P. O . Box 94397 
Baton Rouge, Louisiana 70804-9397 

Personally cam e and appeared before the undersigned authority 

(Name) GeNera] M~nR~er 

Wtnde11 A. Curo~e 

(Title) of_South Lafourehe Levee District 

(agency) who duly sworn, deposes and says, that the financial statement herewith given presents 

fairly the financial position of South Lafourche Levee District (agency) at 

June 30, 20ol and the results of operations for the year then ended in accordance with policies 

and practices established by the Division of Adm inistration or in accordance with Generally 

Accepted Accounting Principles as prescribed by the G overnm ental Accounting Standards Board 

Sworn  and subscribed before m e. this 30th 

Signature of Agency Officia 

Prepared by: Aldon G. Wahl. Jr 

day of ,20o! 

Title: Certified Public Accountant 

Telephone No 9853 693-7755 

Date: August 30. 200 



STATE OF LO UISIANA 

E ]DQ ~ ,~ R]~ K~ N / DI S TI C T 

CO M BINED BA LANCE SHEET - A LL FUND TYPES A ND ACCO UNT G RO UPS 

June ~O. 200..L(Fiscal Close) 

ASSETS AND OTHER DEBITS 
Cash and cash equivalents 
Investm ents 
Receivables 
Due from prim ary governm ent 
Due from component units 
Due from other funds 
Due from federal governm ent 
Notes receivable 
Prepaym ents 
Inventories 
Other assets 
Restricted assets: 
Cash 
Investm ents 
Receivables 
Direct financing lease paym ents receivable 
Property, plant, and equipment (net of accumulated 
depreciation) 
Other debits: 
Am ount available for debt service 
Amount to be provided for retirement of general 
long term  debt 

GOVERNMENTAL FUND TYPE 

GENERAL 

$2.546o317 $ 

100~950 

3.415 

SPECIAL 
REVENUE 

CAPITAL 
PROJECTS 

DEBT 
SERVICE 

$ 113,980 $ 22~208 

TOTAL ASSETS AND OTHER DEBITS ~; 2~650t682 ,~ ~ 113t980 

LIABILITIES, EQUITY, AND OTHER CREDITS 
Liabilities: 
Accounts.payable and accruals 
Contracts and retainage payable 
Compensated absences payable 
Due to prim ary govern m ent 
Due to com ponent units 
Due to other funds 
Due to federal government 
Deferred revenues 
Amounts held in custody for others 
Liabilities payable from restricted assets 
Obligations under capital lease 
Notes payable 
Bonds payable 
Estim ated liabilities for claim s 
Other liabilities 
Total liabilities 

(Continued) 

29,884 

$ 29t884 $ 

The acco mpanying notes are an integral part of this statement 

Statement A 

$ 22,208 

13)261 250 

$ 13)261 $ 250 



Preerietarv Fund TvDe 

Enterprise 
Internal 
Service 

Fiduciary Fund Type 
Non- 

Expendable 
Trust 

$ $ $ $ 

$ 

Expendable 
Trust 

$ 

Account Groups_  
General General 
Fixed Long-term 

.Assets Debt 

19,158,164 

Total 
(Memorandum 

_OoTx) 

$ 2~ _682j505 

100~050 

3,415 

19,158,164 

2 L,93L  21,9~,~  

742,390 742,390 

$ $ $ 43.395 

59.348 59.368 

_J ~ ,~ o00 70,.%d~ 0 

$ 766,348 $ 807 



STATE O F LO UISIA NA 

IDISTICT 
CO M BINED BALA NCE SHEET - A LL FUND TYPES AND ACCO UNT G RO LIPS 

l,m~ "~N ?NN (Fiscal Close) 

Equity and ethei"credits: 
Inveslmenl in fixed assets 
" Cuntributed c~plta]" 
Retained earnin.c}'S: ' 
Reserved 
Unre~ #.,'ed 

Fund balances: 
RE-served for debt service 
Reserved ]or'invenTories 
Reserved for 15e.nsioo benefits 
Resolved for encum brences 
R(:s~rv ed tO~ constrdction 
O|i'lel' [ (~$e rye S 
Ur, ie'served; 
I',esignated 
L,ndesignale~(Deficit) 

"fetal equity and other credits 

GENERAL 

GOVERNMEt,,q'AL PUt.~D "t ~'P!~ 

SPECIAL 
REVENUE 

C A F' F[ A L D[.r~T 

s-~ RV J (:E 

21~
_
9
_
58 

. 

J. 00..,.7.19 Z ], .., ~.5__8 __ . 

30I'AL LIABILITIES, EQUITY, C)THER 
CREDITS ~2~~ 6_50z6.82 ~ ~]=]3,980 c 22 208 

Concluded) 

"fh~ accompanying notes are al'~ integral part of this statement. 

Statement A 



PROPRIETARY FUND TYPE 

ENTERPRISE 

$ 

NTERNAL 
SERIVCE 

FIDUCIARY FUND TYPE 
NON- 

EXPENDABLE EXPENDABLE 
TRUST TRUST 

ACCOUN] GROUPS 
GENE,qAL 

GENERAL LONG TERM 
FIXED ASSETS 

$ ~ _&&,J_] 6A S 

DEBT 

_I~ 58,164 

TOTAL 
(MEMORANDUM 

ONLY) 

21,958 

2 1~901,63
_
9 



STATE O F LOUISIANA 

SOUTH LAFOURCIIE LEVEE 

COMBINE~D STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES 
ALL G OVERNM ENTA L FUND TYPES AND EXPENDABLE TRUST FUNDS " ' " 
For the year ended 

REVENUES 

June 30 

Intergovernmental r6v.
enue

.
s 

Taxes 
Use of money a0d property 
Lice:lees, pnrrr, it% er.~ fees 
Olher 

TOt~'!l rever, uc!3 

EX;;Et4DITURES: 
C.ilrlPrzu 
(:,,:n ;~ral government 

i~,L:',u 3v(:rt ;r,~on~,il 
C:.~,~,i~ai outlay 
Reti~ ~ rne :',' Den:;fits 
Drht s~wica: 
Pdacip-~l rm ;rcr,',cr, f 
kaerest'and fiscal chaises 

"i o|al expendltures 

.2oo_ L 

GENERAL 

GOVERNMENTAL FUND TYPE 

$ 107p080 $ 
~ 2_U. 
._ J.22~239 

_ _ _
85,o

_
21 

FIDUCIARY 
FUND TYPE 

SPECIAL CAPI]AL DEBT EXPEND.'kBLE 
REVENUE PROJECTS SERVICE TRUST 

S ] 8,8
_ _3JL  

__ 2.324 

] ,845,551 73L,3. 5_A _5 

_ .3_4_2.~12~_ 

8,504 

750~63._ .33 

EXCESS(DEFICIENCY) OF REVENUES 
OVER EXPENDITURES [,094~918 

O'1 HER FINANCING SOURCES(USES): 
Paym ents to refunded bond escrow agent 
[Jond proceeds 
Operating transfers in - pdmary govern ment 
Operating transfers out - primary govern ment 
Operating transfers in - component units 
Operating transfers out - component units 
Operating transfers in - other funds 
Operating transfers out - other funds 
Other 

[.2J.9.659~ 

Total other financing sources(uses) (719,659) 

EXCESS(DEFICIENCY) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES 375,259 

FUND BALANCES AT BEGINNING OF YEAR 
increase(decrease) in reserve for inventories 

2,245,539 

_667,10A_ 

TO.TAL 
(h.t FtqORANDLII., 

ONLY) 

$ $. 
125,911 

L,~53L 2~ U1 L .. 
.__ 1_24,563 . . 

150,000 

~ 53,065 

8-5,0--6~ --'" 

1,866,706 

742,129 

675t610 

150,000 

_  
53,065_5 

_ .6_ 6._7~ 106._  203,065 1,620,804 

(~ 5,951). ~203,065) 

521.169 198,tL9_ ~ 

2~ 69_L  198~490 

(]2__~ 782_ZI_( 4,575) 

225,501 26,533 

FUND BALANCESAT END OF YEAR $2,620,798~ ~  ~  $ 

The accom panying notes are an integral part of this statement. 

StatementB .. ; . 

245,902 

245,902 

2,497,573 



STATE O F LO UISIANA 
SOUTH LAFOURCHE LEVEE 

STATEM ENT O F REVENUES, EXPEND 
STRICT 

tURES. AND CHANGESINFUND BALANCES 
GOVERNMENTAL FUND TYPES - BUDGET (GAAP/NONGAAP) AND ACTUAL 
FO R THE YEAR ENDED JUNE 

REVENUES: 
Intergovornmental 
Taxes 
Use of money and property 
Licenses. permits, and fees 
Other 

Total revenues 

Personal Services 
EXPENDITURES:Related Benefits 

Travel 
Professional Services 

.. Cap~tal Outlay 
Totalexpeno~ures 

Excess(Deficiency) of Revenues over 
Expenditures 

OTHER FINANCING SOURCES(USES): 

20 0_ _ ~1 

GENERAL FUND 

Oneratin~ Tr~nsfer~ Out 

Total other financing sources(uses) 

$ 
_  

48,000 $ 
].&RO .O00 

A ctuaJ 

Variance 
Favorable 

107.080 $ 59,080 
1.531,211 

_  ]22.23q 
51,211 
62.239 

lO,O00 85,~  75,021 

1.598.000 

7,165 
22,037 
292)667 

_  41,514 

8,000 
754~479 

1,845,551 247,551 

6,784 
23,168 

381 
-(-- ~ ,,t3~ - 

259,276 33,391 
31j 980 
47.866 
8,504 

750.633 

9.534 
( 31,934) 
( 504) 

3.846 

843,521 1,094,918 251.397 

_  (3,100,126~_ ( 719,659) 

_  (3,100,126) _ ( 719t659) 

Excess(deficiency) of revenues and other 
sources over expenditures and other uses (2,256,605)~ 375 )259 

2.380.467 

2,380.467 

2,631,864 

Fund balance(deficit) at beginning of year 2.256.605 _  2,245,539 _( 11,066) 
Adjustment 

Fund balance(deficit) at end of year 

~ Categorize expenditures according to commission's/district's chad of accounts 

The accompanying notes are an integral part of this statement 

Statement C 

2,620,798 



Bud.qo_ t 

SPECIAL REVENUE FUND(S 

Actual 

$ 

Variance 
Favorable 

(Unfavora_b~  



STATE O F LO UISIANA 

~ I~ I~ IDNIDISTICT 
COMBINED STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN RET'AINED EARN!NGS 
/kL'[ PROPRIETARY AND NON:EXPENDABLEq'RUST FUNDS - : . : ": " 
For the year ended June 30 ,200] 

OPERA'i"ING REVENUES 
lntergovernmentel revenues 
]axes 
Use of money and property 
Licenses, permits, and fees 
Ot.he~ 
Tot-:,1 operating revenues 

DPFR/q'ING EXPENSES 
Personal services 
Contractual services 
71svel 
~  4!r~;til'~g ~efvlcos 
~Ul; L',Eie5 
,r-'i'o f*.~ ,.:sia r ~a I ser./ices 
/'.d r.',!~ =::'t rative 
b6.nl~ .:!~L[ion 
Bad debt expense 
Retirement benefits 
Refunds 
Othe! 
lots] operatin~.t expenses 

)PERATING INCOME(LOSS) 

"~ON-CPERATING REVENUES(EXPENSES) 
Disposai of fixed assets 
Federal grants 
Interest revenue 
~nterest expense 
Other(specify) 
lotal non-operating revenue(expenses) 

ncome(Ioss) before epm ating transfers 

_bPERATING TRANSFERS 
Operating transfers in 
Operating transfers out 
Total operating transfers 

4ET INCOME(LOSS) 
qetained earnings(deficit) at beginning of 
year (as restated) 

:{etained earnings(deficit) at end of year 

PROPRIETARY FUND 1YPE 

ENTERPRISE 

The accompanying notes are an integral part of this statement. 

Statement D ' : 

INTERNAL 
SERVICE 

FIDUCIARY 
'FUND TYPE 

NON- TO'[AL 
EXPENDABLE (MEMORANDUM 

TRUST ONLY) 



STATE O F LO UISIANA 
SOUTII LAFOURCHE LEVEE 
STATEM ENT O F CASH FLOW S 
Forthe year ended . June 30 

Cash flows from operating activities: 
Cash received from customers 
Cash paym ents to suppliers for goods and services 
Cash payments to employees for services 
Payments in lieu of taxes 
Internal activity - paym ents to other funds 
Internal activity - payments from other funds 
Claims paid to outsiders 
Other operating revenues(expenses) 
Net cash provided(used) by operating aclivities 

Cash flows from non-capital financing activities: 
Proceeds from sale of bonds 
Principal paid on bonds 
Interest paid on bond m aturities 
Proceeds from issuance of notes payable 
Repayment of notes payable 
Interest paid on notes payable 
Operating grants received 
Donations received 
Operating transfers in - from other funds 
Operating transfers out - to other funds 
Net cash provided(used) by non.capital financing activities 

20o_ _] 

Cash flOWS from capital and related financing activities 
Proceeds from sale of bonds 
Principal paid on bonds 
interest paid on bond maturities 
Proceeds from issuance of notes payable 
Repayment of notes payable 
Interest paid on notes payable 
Acquisition/construction of capital assets 
Proceeds from sale of capital assets 
Capital contributions 
Net cash provided(used) by capital and related financing activities 

Cash flows from investing activities 
Purchase of investment securities 
Proceeds from sale of investment securities 
Interest and dividends earned on investment securities 
Net cash provided(used) by investing activities 

Not increase(decrease) in cash and cash equivalent 

Cash and cash equivalents at beginning of year 

Cash and cash equivalents at end of year 

(Continued) 

Statement E 



STATE O F LO UISIANA 
SOUTH LAFOURCUE ],EVF.E 

STATEM ENT O F CASH FLOW S 
Forthe year ended June 30 20 01 

Reconciliation of operating Income(loss) to net cash provided(used) by operating activities 

Operating income(loss) 
Adjustments to reconcile operating income(loss) to net cash provided 
by operating activities: 

Depreciation~am ortization 
Provision for uncollectible accounts 
Changes in assets and liabilities: 
(Increase)decrease in acco unts receivable 
(Increase)decrease in due from other funds 
(Increase)decrease in prepayments 
(Increase)decrease in inventories 
(Increase)decrease in other assets 
Increase(decrease) in accounts payable 
Increase(decrease) in accrued payroll and related benefits 
Increase(decrease) in annual leave payable 
Increase(decrease) in due to other funds 
Increase(decrease) in deferred revenues 
Increase(decrease) in ether liabilities 

Net cash provided(used) by operating activities 

Schedule of noncash Investing, capital, and financing activities 

Borrowing under capital lease 

Contributions of fixed assets 

Purchases of equipment on account 

Asset trade-ins 

Other (specify) 

(Concluded) 

3-he accompanying notes are an integral part of this statement
, 

Statement E 
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Notes to the Financial Statem ents 
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INTRODUCTIO N 
South 

The Lafourche Levee :l~mmc~k~ k~/District was created by the Louisiana State Legislature under the 
provisions of Louisiana Revised Statute 38:291 . The following is a brief description of the 
operations of ].a~ourche Levee ~ R~ JOO/DJstrlct whtch includes the perish/parishes m whtch the 
Com mission/District is located: 

A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

1. BaSis of Presentation 

In April of lgB4, the Financial Accounting Foundation established the Governmental Accounting 
Standards Board (GASB) to promulgate generally accepted accounting principles and reporting 
standards with respect to activities and transactions of state and local governm ental entities. The 
GASB has issued a Codification of Governmental Accounting and Financial Reporting Standards 
(GASB Codification). This codification and subsequent GASB pronouncements are recognized as 
generally accepted accounting principles for state and local governm ents. The accompanying financia 
statem ents have been prepared in accordance with such principles. 

2. R Repo~  Entity 

GASB Codification Section 2100 establishes criteria for determining the governmental reporting entity 
and has defined the governmental reporting entity of the Commission/District to be the State of 
Louisiana because the state exercises oversight responsibility in that the governor appoints the 
com m issioners, and public service is rendered within the state's boundaries. The accom panying 
statem ent presents only transactions of thes_q~th La[_out-che Levee :~ :=0~,oJ~ 'on/District, a 
component unit of the State of Louisiana. Annually the State of Louisiana issues a general purpose 
financial report which includes the activity contained in the accom panying financial statem ents. The 
general purpose financial report is issued by the Louisiana Division of Adm inistration-O ffice of 
Statewide Reporting and Accounting Policy and audited by the Louisiana Legislative Auditor, 

3. Fund Accounting 

The accounts of the Com m ission/District are organized on the basis of funds and account groups, each 
of which is considered a separate accounting entity. The operations of each fund are accounted for 
with a separate set of self-balancing accounts that comprise its assets, liabilities, fund equity, revenues 
and expenditures or expenses, as appropriate. Revenues are accounted for in these individual funds 
based upon the purpose for w hich they are to be spent and the m eans by which spending activities are 
controlled. The funds presented in the accom panying financial statem ents are described as follows: 

G eneral Fund 
The G eneral Fund is the general operating fund of the South Lafou]rche Levee 
,~;.J#J~,X~t~,~KY~0/District. It is used to account for all financial resources except those required to be 
accounted for in another fund. 

Soecial Revenue Funds 
Special Revenue Funds are used to account for the proceeds of specific revenue sources that are 
legally restricted to expenditures for specified purposes 
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Debt Service Fund 
The Debt Serv ice Fund is used to account for the accumulation of resources for, and the payment of 
general long-term debt principal, interest, and related costs. 

C ap_it al Pro'~ unds 
Capital Projects Funds are used to account for financial resources to be used for the acquisition 
construction, or improvements of major capital facilities other than those not reported in other funds, 

EntqLorise Funds 

An Enterprise Fund is used to account for operations (e) that ere financed end operated in a manner 
sim ilar to a private business enterprise - where the intent of the governing body is that the costs 
(expenses, including depreciation) of providing goods or services to the general public on a continuing 
basis be financed or recovered primarily through user charges; or (b) where the governing body has 
decided that periodic determination of revenues earned, expenses incurred, and/or net income is 
appropriate for capital m aintenance, public policy, m anagement control, accountability, or other 
purposes. 

Internal Serv ice Fund 
The Internal Service Fund is used to account for the financing of goods or serv ices provided by one 
departm ent to other departm ents or agencies of a governm ent or to other governm ents, on a cost- 
reim bursem ent basis. 

Trust and A.gen~ _ 
Funds 

Trust end Agency Funds are used to account for assets held in a trustee capacity or as an agent for 
individuals, private organizations, other governm ents, and/or other funds. These include Expendable 
Trust, Nonexpendable Trust, and Agency Funds. Nonexpendable Trust Funds are accounted for in 
essentially the sam e m anner as proprietary funds since capital m aintenance is critical. Expendable 
Trust Funds are accounted for in essentially the same manner as governmental funds. Agency Funds 
are custodial in nature (assets equal liabilities) and do not involve measurement of results of operations. 

Account G roups 
The two account groups are not "funds". They are concerned only with the m easurement of financial 
position, not w ith m easurem ent of results of operations, Account groups are used to establish 
accounting control and accountability for general fixed assets and general long-term debt. 

a. G eneral Fixed Asset Account G roup_  - Fixed assets used in the governmental fund type 
operations (general fixed assets) are accounted for in the general fixed assets account group, rather 
than in the governm ental funds. 

b, General Long-Term Debt Account Group - Obligations such as compensated absences payable 
expected to be financed from governmental funds are accounted for in the general long-term debt 
account group, not in the governm ental funds. 

Basis of Accountin~q 

Basis of accounting refers to when revenues and expenditures, or expenses as appropriate, ere 
recognized end reported in the financial statem ents. Basis of accounting relates to the tim ing of the 
m easurem ents m ade, regardless of the m easurem ent focus applied. The records are m aintained on 
the=na-I f-i ~.a Arc"r,m l basis of accounting utilizing the following practices in record 
expenditures: 

ngrevenuesend 
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Notes to the Financial Statem ents 
As of and for the Year Ended June 30 ,

. 2001 

Revenues-(This space should be usedto describe when variousrevenues are reported and what 
recognition criteria are used). 
Advalorem taxes are recorded when received. Substantially all other 
revenues are recorded when they become available and measurable. 

Expenditures-(Thisspace should be usedto describe how expenditures are generallyrecognized). 
Are recognized when incurred if measurable. Principal and interest on 
long-term debt is recognized when resources have been accumulated in the 

5. Encum brances debt service fund for payment early in the following year. 

B 

Encum brance accounting, under which purchase orders, contracts and other com m itm ents for the 
expenditure of m onies are recorded in order to reserve that portion of the applicable appropriation, is 
em ployed as an extension of form al budgetary integration in the General Fund, Special Revenue Funds 

and Capital Projects Funds. Encumbrances outstanding at year end are reported as reservations of 
fund balances since they do not constitute expenditures or liabilities. 

6. Total Colum ns on Combined Statements 

Total colum ns on the com bined statements are captioned Memorandum Only to indicate that they are 
presented only to facilitate financial analysis. Data in these colum ns do not present financial position or 
results of operations in conform ity with generally accepted accounting principles. Neither is such data 
com parable to a consolidation. 

BUDG ETA RY PRA CTICES 
South 

The Lafourehe Levee ~Ja~c~ dDistrict utilizes the following budgetary practices 

The Com m ission/District prepares its budaet in accordance with Louisiana Revised Statute38:318. 
odifi T

.he, bgd~t is prepared on a ~ecr~h~ basis for the General Fund and on a MOOII1 a 
Aeer~,~ basis for the CPF & DSF fund. The budget for the fiscal year ended 
.6/30/01' (last day of your fiscal year) was adopted on 3/12/00 , and 
subsequent amendments were adopted on 6/11/01 and 
Form al budget integration is employed as a management control device during the year for the 
General Fund and the CPF & DSF funds. The Debt Serv ice Fund is not 
budgeted; however, operating transfers relating to debt serv ice are budgeted in the General Fund. All 
appropriations lapse at year-end, and any encum brances outstanding at year-end in the governm ental 
funds are included in the next year's budget with funds appropriated in that year to finance them . 

(This note applies only if agency has combining fund statements) 

The following individua 
ended 

funds had actual expenditures over adopted budgeted expenditures for the year 

Fund 

(last day of your fiscal year) 

Fund Type Endina Fund Balance (Deficit 
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Notes to the Financial Statem ents 
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C. DEPOSITS W ITH FINANCIAL INSTITUTIONS AND INVESTMENTS (If all agency cash and 
investments are deposited in the State Treasury, disregard Note C.) 

1. DEPOSITS W ITH FINANCIAL INSTITUTIONS 

For reporting purposes deposits w ith financial institutions ia.clude savings dem and deposits tim e 
~ , 

' 
. OU En ' . 

'

. . deposits, and cert ficates of deposit. Under state law theLa~o~urche Ley~..~_  ~:;~B {Itt~ tOJ0/DIstrict 
m ay deposit funds w ithin a fiscal agent bank selected and designated by the Interim Em ergency Board, 
Further, the Com mission/District may invest in time certificates of deposit of state banks organized 
under the laws of Louisiana, national banks having their principal office in the state of Louisiana, in 
savings accounts or shares of savings and loan associations and savings banks and in share accounts 
and share certificate accounts of federally or state chartered credit unions. 

For the purpose of the Statement of Cash Flows, all highly liquid investments (including restricted 
assets with a maturity of three months or less when purchased) are considered to be cash equivalents 

Deposits in bank accounts are stated at cost, which approxim ates m arket. Under state law these 
deposits m ust be secured by federal deposit insurance or the pledge of securities ow ned by the fiscal 
agent bank. The m arket value of the pledged securities plus the federal deposit insurance m ust at all 
tim es equal the am ount on deposit with the fiscal agent. These pledged securities are held in the nam e 
of the pledging fiscal agent bank in a holding or custodial bank in the form of safekeeping receipts held 
by the State Treasurer~ The deposits at June 30 ,2001 , were secured as follows: 

Deposits in bank accounts 
Certificates Other 

Cash of Deposit (.Describe ) 
Deposits in bank accounts per balance sheet $ 437,505 $ 2,245,O00 $ 

Bank balances: 
1. Insured or collateralized with securities held 
by the entity or its agency !~ =th_e_en~  
n am_e_  

2. Collateralized with securities held by the 
pledging institution's trust department or 
agent in the entity's nam e 

3, Uncollateralized, including any securities 
held for the entity but not in entity's nam e 

Tote1 bank balances 

4712831 2j 245,000 

$ 471o831 $2,245,000 $ 

Total 
$2,682,505 

2.2 .~_716,831 

NOTE: The "Total Bank Balances" will not necessarily equal the "Deposits in Bank Account per Balance Sheet" 

The following is a breakdown by banking institution, program , account num ber, and am ount of lhe 
balances shown above: 
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Banking institution 
Variou~ BankR 
State T 

Tota 

Proe m Amount 

Were uncollateralized securities fitting the description in (3) above during the year significantly 
greater than at 3une 30~ 200] (last day of your fiscal year)? If yes, attach a statement listing the 
amount(s) and a reason for this occurrence, n/a 

Cash in State Treasury end petty cash are not required to be reported in the note disclosure. 
However, to aid in reconciling am ounts reported on the balance sheet to am ounts reported in this 
note, list below any cash in treasury and petty cash that are included in the balance sheet. 

INVESTM ENTS 

N/A 

Cash in State Treasury $ 
Petty cash $ 

263.570 

Upon im plem entation of GASB Statem ent 31, reported am ount and fair value will often be the sam e 
num ber. 

TheSouth Lafourche Levee 
accounts as authorized by 

Commission/District). 

JT.,,~d~c~ fl~:~lDistrict does (does not) maintain investment 
(Note legal provisions authorizing investments by 

Investments can be classified according to the level of risk to the entity. Using the following categories, 
list each type of investm ent disclosing the carrying amount, m arket value, and applicable category of 
risk. 

!3ategorrryJ - Insured or registered in the entity's name, or securities held by the entity or its agent in the 
f~ntity's nam e. 

_Qale.qory 2 - Uninsured and unregistered with securities held by the counterparty's trusl department or 
agent in the entity's nam e. 

Cate.qor~_3 - Unsecured and unregistered with securities held by the counterparty, or by Its trust 
departm ent or agent but not in the entity's nam e 

Certain types of investments cannot appropriately be categorized. These are to be listed separately at 
the end of the schedule in the space provided. 
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STRICT 

Category ef Risk 

Type of Investm ent 1  _2_  

Repurchase agreem ents 
U.S. Government securities 
Common & preferred stock 
Commercial paper 
Corporate bonds 
Other: (identify) 

Total categorized investments $ $ 

nvestments not categorized: (list separately) 

Total Investm ents 

3. Other Disclosures Required for Investments 

a. Investm ents in pools m anaged by other governm ents or m utual funds 

R~ported 
.Am ount 

$ $ 

$ $ 

Fair 
Value 

b. Securities underlying reverse repurchase agreements 

c. Unrealized investment losses 

Commitments as ef (fiscal close), to resell securities under yield maintenance 
repurchase agreem ents: 
1. Carrying amount and m arket value at June 30 of securities to be resold 

2. Description of the terms of the agreement 

e. Investm ent types owned during the year but not owned as of June 30 

f. Losses during the year due to default by counterparties te deposit or investment transactions
__  
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Notes to the Financial Statem ents 
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g. Am ounts recovered from prior-period losses which are not shown separately on the balance 
sheet 

Leoal or Contractual Provisions for Reverse Reourchase AQreements 

h. Source of legaT or contractual authorization for use of reverse repurchase agreements 

Significant violations of legal or contractual provisions for reverse repurchase agreem ents that 
occurred during the year 

Reverse Reourchase Aereements as of the Balance Sheet Date 

Credit risk related to the reverse repurchase agreements outstanding at balance sheet date, that 
is, the aggregate amount of reverse repurchase agreement obligations including accrued interest 
compared to aggregate market value of the securities underlying those agreements including 
nterest 

k. Com m itm ents on 
agreem ents 

(fiscal close), to repurchase securities under yield maintenance  

Market value on (fiscal close), of the securities to be repurchased 

m , Description of the term s of the agreements to repurchase 

n, Losses recognized during the year due to default by counterparfies to reverse repurchase 
agreements 

o. Amounts recovered from prior-period losses which are not separately shown on the operating 
statem ent 

Fair Value Disclosures 

p. Methods and significant assumptions used to estimate fair value of investments, if fair value is 
not based on quoted market prices 

q. Basis for determ ining which investments, if any, are reported at amortized cost 

For investm ents in external investm ent pools that are not SEC-registered, a brief description of 
any regulatory oversight for the pool 
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s. W hether the fair value of your investm ent in the external investm ent pool is the sam e as the value 
of the pool shares 

Any involuntary participation in an external investment pool 

u. W hether you are unable to obtain information from a pool sponsor to determ ine the fair value of 
your investment in the pool, m ethods used and significant assumptions made in determining that 
fair value and the reasons for having had to make such an estimate 

v. Any income from investments associated with one fund that is assigned to another fund 

D. RECEIVABLES 

At June 30, 2001 
totaling $ 

Class of Receivable 
Grants: 
State 
Federal 
Ad valorum taxes 
Rents, leases, and 
other 
Interest receivable 
Less allowance for 
doubtful accounts 
Total receivables 
net 

(last day of fiscal year end ), the commission/district had net receivable balances 
~ as follows: 

Governm ental Funds 

General 
Special 
Revenue 

$ $ $ 

3.216 

73,487 
24~247 

Debt 
Service 

Capital 

Projects 

PE03o rieta ry 

Enterprise Total 

$ $ 

$100,950 $ 

E. DUE TO/DUE FROM AND TRANSFERS 

$ $ $ 

1. List by fund type the am ounts due from other funds detailed by individual fund at your fisca l 
year end: N/A 

.Type of Fund 

Total due from other funds 

Nam e of Fund 

8 

$ 

Am ount 
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Fortha Year Ended June 3O , 2n0 

2. List by fund type the amounts due to other funds detailed by individual fund at fiscal year end 

Type of Fund 

Total due to other funds 

Nam e of Fund 

3. List by fund type all transfers from other funds for the fiscal year 

Type of Fund 
t~l 

Governmental 

Total transfer from other funds 

Name of Fund 

4. List by fund all transfers to other funds for the fiscal year 

Type of Fund 
Governmental 

Governmental 

Total Iransfers to other funds 

F. GENERAL FIXED ASSETS 

Name of Fund 
Canita] Protects Fund 

Am ount 

Am ount 

$ 71q.~Sq 

Amount 
$ s2].]~q 

OR AQR 

$ 719. 659 

Fixed assets used in the governmental fund type operations (general fixed assets) are accounted for in 
the General Fixed Assets Account Group, rather than in governm ental funds. Public dom ain or 
infrastructure are not (are) capitalized. No depreciation has been provided on general fixed assets. All 
fixed assets are valued at historical cost or estimated historical cost. 0f historical cost is not available, 
describe alternate m ethod of valuation end disclose the extent which fixed assets have been 

estimated.) 

A summary of changes in general fixed assets follows 

Land 

Buildings 

Equipm ent 
Pump Stations 
Construction in progress 

Tote 

Balance at 

(beginning} 

$ 132.58L  $ 

203.48L  

Additions Deletions 

$ 

Balance at 
(ending) 

$ 132
= 5RR 

20~ aR6_ 

509,252 184.384 294.590 399.04~ _ 
18,423,044 18,423,044 

$ 19,268,370 $ 184,384 $ 294t590 $ 19,158.164 

(NOTE: Per Office of Statewide Reporting and Accounting Policy (OSRAP) policy, infrastructure should be 
disclosed in the notes but not reflected on the financial statement.) 
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G . INVENTO RIES 

G overnm ental fund inventories of the Com m ission/District are recorded at cost and recognized as an 
expenditure when purchased. Inventories at year end are equally offset by a reservation of fund 

balance. 
N/A 

H. RESTRICTED ASSETS 

Restricted assets in the Commission/Districl 

year end) 
agent, $ 

Fund at 
reflected at $ on Statement A, consist of $ 

in receivables and $ investment in 
(identify the type investments held.) 

.(flsca 
in cash with fiscal 

At 6/30~t01 (last day of fiscal year), the commission/district had payables totaling $ 63.395 , 
as follows: 

Governm ental Funds 

Class of payable: General 

Account payable 
Taxes payable 
Salaries payable 
Payroll deductions 

payable 
Other payables: 
(identify) 

Total payables 

J. LEAVE 

$ 23,501 
_  
$ 

6,383 . 

Special 
Revenue 

1. COM PENSATED ABSENCES 
South 

The 

Debt 
Service 

Capital 
Projects 

$ 250 $ ] 3
~
:~6! $ 

Proprietary 

Enterprise Total 

$ 'L7 =N! ~__  

6,383__ 

strict has the following policy on annual and sick leave 

(Describe leave policy.) 
Employees accumulate annual and sick leave at various rates based on their 

years of service. The amount of annual and slck leave that may be accumulated by 
each employee is unlimited. Upon termination, an employee is compensated for up 
to 300 hours of unused annual leave at the employee's hourly rate of pay. Upon 
retirement, unused annual leave in excess of 300 hours plus unused sick leave is 
considered in computing the years of service for retirement benefit purposes. 
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STRICT 

Employees earn end accumulate annual and sick leave at various rates depending on their years of 
service. The amount of annual and sick leave that m ay be accumulated by each employee is unlimited 
Upon termination, employees or their heirs are compensated for up to 300 hours of unused annual leave 
at the employee's hourly rate of pay at the time of termination. Upon retirement, unused annual leave in 
excess of 300 hours plus unused sick leave is used to compute retirement benefits. 

The cost of leave privileges, computed in accordance with GASB Codification Section C60, is 
recognized as a current year expenditure in the General Fund when leave is actually taken; it is 
recognized in the enterprise funds when the leave is earned. The cost of leave privileges applicable to 
general governm ent operations not requiring current resources is recorded in the general long-term 
obligations account group. 

2. COM PENSATO RY LEAVE 

Employees who are considered having non-exempt status according to the guidelines contained in the 
Fair Labor Standards Act may be paid for compensatory leave earned (K-time). Upon termination or 
transfer an employee will be paid for any time and one-half compensatory leave earned and m ay.or 
m ay not be paid for any straight hour-for-hour compensatory leave earned. Compensation paid will be 
based on the em ployees' hourly rate of pay at term ination or transfer. The liability for accrued payable 
compensetory leave at June 30~2001 (fiscal close) computed in accordance with the Codification of 
Governmental Accounting and Financial Reporting Standards, Section C69.105 is estimated to be 
$~9~,348. The leave payable (is) ~ j~) recorded in the accompanying financial statements. 

K. RETIREM ENT SYSTEM 

Substantially all of the employees of the Commission/District are members of the La State Em ployees 
Retirement System (System), a cost sharing multiple-employer, defined benefit pension plan. The 
System is a statewide public employee retirement system (PERS) for the benefit of state employees, 
which is administered and controlled by a separate board of trustees. 

All full-time Comm ission/District employees are eligible to participate in the System. Benefits vest with 10 
years of service. At retirement age, employees are entitled to annual benefits equal to $300 plus 2.5% of 
their highest consecutive 36 m onths' average salary m ultiplied by their years of credited serv ice. 

Vested employees ere entitled to a retirement benefit, payable monthly for life at (a) any age with 30 
years of service, (b) age 55 with 25 years of service, or (c) age 60 with 10 years of service. In addition, 
vested employees have the option of reduced benefits at any age with 20 years of serv ice. The System 
also provides death and disability benefits. Benefits are established or amended by state statute. The 
System Issues an annual publicly available fine ncial report that includes financial statements end required 
supplementary information for the System . That report m ay be obtained by writing to the State 
Employees Retirem ent System , Post Office Box 44213, Baton Rouge, Louisiana 70804-4213, or by 
calling (225) 922-0608 or (800) 256-3000. 

M em bers are required by state statute to contribute 7.5% of gloss salary, end the Com m ission/District is 
required to contribute at an actuarially determ ined rate as required by R.S. 11:102. The contribution rate 
for the fiscal year ended June 30, 2000, decreased to 12.4%  of annual covered payroll from the 13.0% 
and 12.4% required in fiscal years ended June 30, 1999 and 1998, respectively. The Commission/ 
District contributions to the System for the years ending June 30, ~J~ xl~ , andS , were $30952,2001 
$26426 , and $26102, respectively, equal to the required contributions for each year. 2000 

1999 
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L. POST RETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFITS 

M 

GASB 12 requires the following disclosures about an employer's accounting for post retirement health 
care and life insurance benefits: 

1. A description of the benefits provided and the employee group covered. 
2. A description of the accounting and funding policies followed for those benefits. 
3. The cost of those benefits recognized for the period, unless the costs are not readily determinable.** 
4. The effect of significant m atters affecting the comparability of the costs recognized for all periods 
presented. 

**If the cost of any post retirement health care or life insurance benefits cannot readily be separated from 
the cost of providing such benefits for active employees or otherwise be reasonably approximated, the 
total cost of prov'~ding those bene?~ts to affcive employees and retirees, as w etl a~ '~he n~mbeT of active 
em ployees and the num ber of retirees covered by the plan m ust be disclosed. 

Substantially all Com m ission/District em ployees becom e eligible for post em ploym ent health care, dental 
end life insurance benefits if they reach norm al retirem ent age while working for the Com m ission/District. 
These benefits for retirees and sim ilar benefits for active em ployees are provided through an insurance 
company whose premiums are paid jointly by the employee and the Commission/District. For 2000, the 
cost of providing those benefits for the ~  0 retirees totaled $ 0 

The South Lafourche Levee G~ lDistrict provides certain continuing health care and life 
insurance benefits for its retired employees. Substantially all Commission/District employees become 
eligible for those benefits if they reach norm al retirement age while working for the commission/district. 
Those benefits for retirees and sim ilar benefits for active em ployees are provided through an insurance 
company whose monthly premiums are paid jointly by the employee and by the Commission/District. The 
Commission/District recognizes the cost of providing these benefits (commission/district's portion of 
premiums] as an expenditure when paid during the year, which was $ 46,788 __  for the year ended 
June 30 ,20 01. The cost of providing those benefits for 0 retirees is I~  separable 
from the cost of providing benefits for the eleven active employees. (or, The Commission/District's 
cost of providing retiree health care and life insurance benefits are recognized as expenditures when the 
m onthly premiums are paid. For the year ended June 30 __ ,2001 thecostsof 0 retiree 

benefits totaled $. 0 ). The cost of active employee benefits for the 
year ended June 30, 2001 totaled $46,788. 

LEASES 
1. OPERATING LEASES N/A 

The total paym ents for operating leases during fiscal year 
schedule of paym ents for operating leases follows: 

amounted to $ . A 

Nature of lease FY2002 FY2003 FY2004 FY2005 ~Y2006 

Total $ $ 

12 

$ $ 

$ 

There- 
after 
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2. CAPITAL LEASES 
N/A 

Capital leases are (are not) recognized in the accompanying financial statements. The amounts to be 
accrued for capital leases and the disclosures required for capital and operating leases by National 
Council on Governmental Accounting (NCGA) Statement No. 5, as adopted by the Governmental 
Accounting Standards Board, and FASB 13 should be reported on the following schedules: 

Capital leases are defined as an arrangem ent in which ~  one_  of the following conditions apply: (I) 
ownership transfers by the end of the lease, (2) the lease contains a bargain purchase option, (3) the 
lease term is 75% of the asset life or, (4) the discounted minimum lease payments are 90% of the fair 
m arket value of the asset. 

Nature of lease 

e. Office space 

b. Equipment 

c. Land 

Total 

Date of 
lease 

Last 
payment 
dat._ _ ~e 

$ 

Rem aining 
interest to 
end of 
lease 

Rem aining 
principal to 
end of 
lease 

Fund that 
pays lease 

The following is a schedule by years of future minimum lease payments under capital leases together 
with the present value of the net minimum lease payments as of (last day of your fiscal year) and a 
breakdown of yearly principal and interest: 

Year ending June 30,: Total 
2002 $ 
2003 
2004 
2005 
2006 
Thereafter 
Total m inim um lease paym ents 
Less am ounts representing executory costs 
Net m inim um lease paym ents 
Less amounts representing interest 
Present value of net m inim um lease paym ents 

( 
$ 

3. LESSOR DIRECT FINANCING LEASES 
H/A 

A lease is classified as a direct financing lease (1) when any one of the four capitalization criteria used 
to define a capital lease for the lessee is met and (2) when both the following criteria are satisfied: 

~ Collectibility of the minimum lease payments is reasonably predictable 

13 



STATE OF LO UISIANA 

Notes to the Flnanclal Statem ents 
For the Year Ended June 30, , 200]. 

~ No im portant uncertainties surround the amount of the unreim bursable costs yet to be incurred 
by the lessor under the lease. 

Provide a general description of the direct financing agreem ent, and com plete the chart below: 

M inimum lease 

Com position of lease Date of lease 

a. Office space 

b. Equipm ent 

c. Land 

Less amounts representing executory costs 
M inim um lease paym ent receivable 
Less allowance for doubtful accounts 
Net minim um lease payments receivable 
Less unearned income 
Net investm ent in direct financing lease 

payment 
receivable 

( ) 
$ 

M inim um lease paym ents do not include contingent rentals which m ay be received as stipulated in the 
lease contracts. Contingent rental paym ents occur if for example the use of the equipm ent, land, or 
building etc., exceeds a certain level of activity each year. Contingent rentals received for fiscal year 
2001 were $___  for office space, $ ._ _ .~ for equipment, and $ for land. 

The following is a schedule by year of minimum lease receivable for the five succeeding fiscal years as 
of (the last day of your fiscal year) 

Yearending 
2002 
2003 
2004 
2005 
2006 
Thereafter 

Total 

4. LESSOR - OPERATING LEASE 

$ 

W hen a lease agreement does not satisfy at least one of the four criteria (common to both lessee and 
lessor accounting), and both of the criteria for a lessor (collectibility and no uncertain reimbursable 
costs), the lease is classified as an operating lease. In an operating lease, there is no simulated sale 
and the lessor sim ply records rent revenues as they becom e m easurable and available. 



STATE O F LO UISIANA 
SOUTH ],AFOURCHE LEVEE 

Notes to the Financial Statem ents 
For the Year Ended June 30. , 200 

DISTRICT 

Provide the cost and carrying amount, if different, of property on lease or held for lease organized by 
major class of property and the amount of accumulated depreciation (optional for Governmental Funds) 
as of__  20 

a. Office space 
b. Equipm ent 
c. Land 
Totals 

$ 
Cost 

Accumulated 
d_ e~ reciation 

N/A 

$ 

Carry ing 
am ount 

The following is a schedule by years of minimum future rentals on noncancellable operating lease(s) as 
of (the last day of your fiscal year) 

Nature of lease 
a. Office space $ 
b. Equipm ent 
c. Land 
d. Other 
Total m inim um 
future rentals $ 

FY2002 FY2003 FY2004 FY2005 FY2006 
$ $ $ $ 

$ 

Contingent rentals received from operating leases received for your fiscal year was $ 
office space, $ . for equipment, and $ for land 

N, GENERAL LO NG-TERM O BLIGATIONS 

There- 
after 

The following is a summary of the long-term obtigation transactions for 6/30/01 (your fiscai year): 

Long term obligations payable at July I ,200_ .0 
Additions 
Retirem ents 

Long term obligations payable at June 30z ,2001 

$ 902 
12 
150 

$ 764 

Describe in detail the long-term obligations outstanding at fiscal year end) 

Compensated Absences 
Bonds Payable 

15 

$ 59,348 
705,000 

122 
226 
000 
348 



STATE OF LOUISIANA 
/DISTRICT 

Notes to the Financial Statem ents 
For the Year Ended Jtm E 3o ,2001 

O. LITIGATION 

1. The Levee e~oQ~ t,tit~ District Is a defendant in litigation seeking dam ages as follows 

Date of 
Action Description of Litigation 

various liti~ation, all covered 

Prim ary 
Attorney 

by tnmlrance $ 

Totals 

Damages 
Claim ed 

Insurance 

Coverage 

The Levee ~ 3~K-~ l~lDistrict's legal advisor estimates that potential claims not covered by 
Insurance would affect the financial statement as follows (would not materially affect the financial 
statem e nts ~ciecwca~~ ~ ~ ,~t~.t~l~ ) 

2. Claims and litigation costs of $ ]. 400 were incurred in the current year and are reflected 
in the accom panying financial statem ent. 

P. RELATED PARTY TRA NSACTIONS 

N/A 
(FASB 57 requires disclosure of the description of the relat ionship, the transaction{s), the dollar amount 
of the transaction(s) and any amounts due to or from which result from related party transactions. List 
all related party transactions), 

Q. ACCOUNTING CHANGES N/A 

Accounting changes made during 
(principle, estimate, error or entity). 

the year involved a change in accounting 
The effect of the change is being shown in 



STATE OF LOUISIANA 

Notes to the Financial Statem ents 
For the Year Ended June 30 ,2001 

R. FUND DEFICITS 
N/A 

The following individual funds had deficits in unreserved fund balance at (the last day of your fiscal 
year) : 

Fund Deficit Am ount 

(Give management's response for elimination of the deficits) 

S. FUND BALANCE/RETAINED EARNINGS DISCLOSURES 

The following is a breakdown of reserves and designations. Reservations of fund balance/retained 
earnings represent amounts either legally restricted to a specific future use or not available for 
appropriation or expenditures. Designations represent tentative m anagem ent plans. 

Reserv ed for 
Debt Service 

Total reservations 

Designated for: 

Total Designations 

Genera 
Fund 

$ 

Special 
Revenue 

Debt 
Serv ice 

$ 2] .q~a $ 

$ $ 21,958 $ 

Capital 
Enterprise Fiduciary 

$ $ 



STATE O F LO UISIANA 
~CfllTg LAFOURCHE LEVEE 

Notes to the Flnanclal Statem ents 
For the Year Ended June 30 . 2001 

TRICT 

T. IN-KIND CONTRIBUTIONS 
N/A 

(List all in-kind contributions that are not included in the accompanying financial statements.) 

In-Kind Contributions 

TOTAL 

Cost/Estimated Cost/Fair Market 
Value/As Determined bv the Grantor 

U. CONTRIBUTED CAPITAL 
N/A 

The following presents all changes that affected contributed capital during the fiscal year 

Balance at 

Additions (Itemize) 
(prior fiscal year end) 

Deductions (itemize) 

Balance at (current fiscal year end) 

V. DEFEASED ISSUES N/A 

$ 

$ 

n , __ , the commission/district, 
Issued $ of taxable bonds. The purpose of the issue was to provide monies to 
advance refund portions of bonds. In order to refund the bonds, potions of the 
proceeds of the new issue $ , plus an additional $. of sinking fund 
m onies together with certain other funds and/or securities, were deposited and held in an escrow fund 
created pursuant to an escrow deposit agreem ent dated 

_  , between the 
com m ission/district and the escrow trustee. The am ount in the escrow, together with interest earnings, 
will be used to pay the principal, redemption premium, and interest when due. The refunding resulted in 
reducing the total debt service payments by almost $ and gave the 
commission/district an economic gain (difference betw een the present values of the debt service 
payments on the old and new debt of $ 



STATE O F LO UISIANA 
SOU't~ ~ tOtmCPJ~ LEVEE ~ 0r~r~ P~ Q~I/DISTRICT 
Notes to the Financial Statem ents 
For the Year Ended June 30 ,200 

W . COOPERATIVE ENDEAVORS 
N/A 

LRS 33:9022 defines cooperative endeavors as any form of econom ic developm ent assistance 
betw een and am ong the state of Louisiana, its local governm ental subdivisions, political 
corporations, public benefit corporations, the United States governm ent or its agencies, or any 
public or private association, corporation, or individual. The term cooperative endeavor includes 
cooperative financing, cooperative developm ent, or any form of co operative econom ic develqom ent 
activity. The state of Louisiana has entered into cooperative endeavor agreem ents with certain 
entities aim ed at developing the econom y of the state. The liability outstanding as of June 30, 2001, 
by funding source, is as follows: 

Funding Source 
State General Fund $ 
Self-generated revenue 
Statutorily dedica ted revenue 
General obligation bonds 
Federal funds 
Interagency transfers 
O ther funds/com bination 

Balance 
June 30, 2001 

NOTE: Am ounts in excess of contract lim itscannot be used to reduce the outstanding contract 
balance at June 30, 2001. For exam ple, if a contract specifies a percentage of usage for 
each month (25%) and usage exceeds that percentage (75%), you cannot claim actual 
usage that exceeds contract requirements (50%). 

NOTE: In order to com pute your ending balances by funding source, you should begin with your 
balances at June 30, 2000. These am ounts will be increased by am ounts for new 
contracts end am endm ents and decreased for paym ents as well as for liquidations. 

ENT-MANDATED NONEXCHANGE TRANSACTIONS (G NIA 

The following government-mandated nonexchange transactions (grants) were received during 
fiscal year 2000-2001: 

CFDA 
Num ber .~ ram name 

State M ateh 
Percentage 

Total government-mandated nonexchange transactions (grants) 

19 

% $ 

Total Am ount of 
Grant 



STATE OF LOUISIANA 

Notes to the Financial Statem ents 
For the Year Ended June 30 .200 

Y. SUBSEQUENT EVENTS 

STRICT 

N/A 

(Disclose any material event(s) affecting the Commission/District occurring between the close of the 
fiscal period end issuance of the financial statement) 



 

STATE OF LOUISIANA 
SOUTH LAFOURCHE LEVEE ~ 1 DISTRICT 

SCHEDULE O F PER DIEM PAID TO BOARD M EM BERS 
For the Year Ended June 30. 2001 

(Fiscal Close) 

Ronald Callatn 

Nam e 

Ernest J. Gremtllton 

Edles J. Williams 

Russell Bruce 

Ernest Rtchoux , Jr. 

Honty Vegas 

Lula Auenson 

Joseph P. Leonard, III 

Roy Gtsclatr 

Am ount 

$ 1.875 

1,050 

9OO 

825 

600 

1,050 

900 

1,275 

1,125 

SCHEDULE 1 



SO 
STATE OF LOUISIANA 

~OURCltE LEVEE ~ IDISTRICT 
SCHEDULE O F STATE FUNDING 
For the Year Ended J~m e 30. ?Nnl 

(Fiscal Close) 

Description of Funding Am ount 

Revenue Shartn~ $ /.R 7~9 

2. StRt~ ~en~rA1 ~ttnd 

Total 

SCHEDULE 2 

$ 67.583 



 

STATE OF LOUISIANA 
SOUTH LAFOURCI~  LEVEE ~ IDISTRICT 

SCHEDULE OF EXPENDITURES BY OBJECT 
Forthe Year Ended June 30, 200] 

(Fiscal Close) 

Personal services 

Travel 

Operating services 

Supplies 

Professional serv ices 

Other charges 

Capital outlay 

Interagency transfer 

Debt service 

Tota 

SCHEDULE 3 

Am ount 

$ 373~055 

6 ~ 784 

259,276 

31,980 

23,168 

47,866 

675,610 

203,065 

~?fl .Rfl& 



 

STATE OF LO UISIANA 

Solr~  IAYOURCliF. LEVEE 1~~O~]~ 3F~4ON/DtSTRICT 
SEG M ENT INFO RM ATIO N 

FOR THE YEAR ENDED June 30, 2001 

Account 

(Fiscal Close) 

Operating revenues 
Depreciation, depletion, and amortization expense 
Operating income(loss) 
Operating grants, entitlem ents, and shared revenues 
Operating transfers: 
In 
Out 
Tax revenues 

Net Income(loss) 
Current capitaI: 
Contributions 
Transfers 
Property, plant, and equipm ent: 
Additions 
Deletions 
Net working capital 
Total assets 
Bonds and other long-term liabilities 
Payable from operating revenues 
Payable from other sources 
Total equity 

SCHEDULE 4 

Amount 

$ l.R66.7D6 

245.902 

719,659 

245.902 

184.384 
294.590 

22.709.382 

705,000 

$ 21.901.639 



Dept/Com m ission/District 

Budget Schedute No 

South Lafourche Levee 

Reconciliation 
Schedule 1 and Schedule 8 

Fiscal Year Ended 6130101 

TotalFederalExpendituresperSchedule 8 
N/A - See Attached Statement 

Plus: Current Year 13th Period Expenditures (7/1/0X - 8/14/0X) 

Less: Current Year Indirect Cost not recorded in AFS Org 

Prior Year 13th Period Expenditures (7/1/0X - 8/14/0X) 
Prior Year Indirect Cost Reported on CY Schedule 8 (7/1/0X - 8/14/0X) 

Total ISIS Expenditures at 8/14 Current Year 

Other Reconciling Items(s) *" 
(Describe) 

Total Revenue per Schedule 1, Col. V line 4 

*** Other Reconciling Items will be specific to your agency 

Preparer: Aldon G. Wahl. Jr 

Phone Num ber: 

m :~users~,rnarsha\01 

0.00 

0,00 

0.00 

0.00 

$0.00 
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SOIrrH LAFOURCHE LEVEE DISTRICT 

Schedule 8/ Reconcilation 
Attachment 

H E 6/30101 

The district had no expenditures of federal 

awards during the year ended June 30, 2001. 



P H O N t :
~

(985) 693-7755 A LD O N G . W A H L, J R ., C PA  
A P R O F ES S IO N A L C O R PO R A 'lIO N 

P ,O , B OX 965 

LARO SE, LA 70 37 3 

FA X: (985) 693-8033 

REPORT ON COMIq.]ANCE AND ON INTERNAL CONTROl, OVER F]NANCIAL 
REPORTING BASEl) ON AN AUDIT OF FINANCIAL STATEMENTS PERFOKMED 

]N ACCORDANCE WITH GOVERNMENT AUD]TING STANI)ARDS 

Board of Levee Commissioners of the 
South Lafourche Levee District 
State of Louisiana 
Ga]]Jano, Louisiana 

We have audited the genera] purpose financial statements of BOA/ID 
OF LEVEE COMM ISSIONERS OF THE SOUTH Ia~FOURCHE LEVEE DISTRICT, 
component unit of the State of Louisiana, as of and for the year 
ended June 30, 200], and have issued our report thereon dated 
August 16, 200]. We conducted our audit in accordance with 
auditing standards generally accepted in the United States of 
/~i~erica and the standards applicable to financial audits contained 
Jn Government Auditing Standards, issued by the Comptroller General 
of the Un ited States . 

As part ol obtain ing reasonabJe assurauce about whether BOARD OF 
LEVE E COI~ ISSIONERS OF THE SOUTH IJkFOURCHE LEVEE DISTRICT 'S general 
purpose financial statements are free of material misstatement, we 
performed tests of its compliance with certain provision of laws, 
regulations, contracts and grants, noncompliance with which could 
have a direct and material effect on the determination of financial 
statement amounts, floweret, providing an opinion on compliance 
with those provisions was not an objective of our audit and, 
accordingly, we do not express such an opinion . The results of our 
tests disclosed no instances of noncompliance that are required to 
be reported under Government Auditing Standards . 

68 

M EM BERS A M ERICAN INSql3UJE OF C ER'IIFIED P UBLIC A CCOU NTAN]S 

LO U IS]ANA S OCIETY O F C ER~IIFIED P U B [ ]C A CCO U NqANTS 



BOARD OF LEVEE COMMISSIONERS OF THE 
SOUTH LAFOURCHE LEVEE DISTRICT 

REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING BASED ON AN  AUDIT OF FINANCIAL STATEMENTS PERFORM ED 

]N ACCORDANCE WITH GOVERNMENT AUDITING STAN DAR DS 
(continued) 

Internal Control Over Financial Reporting 

In planning and performing our audit, we considered BOId~D OF LEVBE 
CO~ ISSIONERS OF THE SOUTH LAFOURCHE LEVZE DISTRICT's internal 
control over financial reporting in order to determine our auditing 
procedures for the purpose of expressing our opinion on the general 
purpose financial statements and not to provide assurance on the 
internal control over financial reporting . Our consideration of 
the internal control over financial reporting would not necessarily 
disclose all matters in the internal control over financial 
reporting that might be material weaknesses. A material weakness 
is a condition in which the design or operation of one or more of 
the internal control components does not reduce to a relatively low 
/eve] the risk that m isstatements in amounts that would be material 
in relation to the genera] purpose financial statements being 
audited may occur and not be detected within a timely period by 
employees in the normal course of performing their assigned 
functions . We noted no matters involving the internal control over 
financial reporting and its operation that we consider to be 
material weaknesses. 

This report is intended for the information of the Board of 
Conuuissioners, management and the Legisiative Auditor of the State 
of Louisiana and is not intended to be and should not be used by 
anyone other than these specified parties . 

August 16, 200] 
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BOARD OF LEVEE COMM ISSIONERS 
SOUTH LAFOURCHE LEVE E DISTRICT 

STA TE OF LOUISIANA 

SCHEDULE OF FINDINGS 
FOR THE YEAR ENDED JUNE 30 , 2001 

SECTION I S[Av~MARY OF AUDITOR 'S RESULTS 

A ) Financial Statements 
Type of auditor 's report issued : unqualified 
internal control over financial reporting : 

* Material weakness (es) identified? 
_  

yes X no 
* Reportable condition (s) identified that 
are not considered to be material weakness? yes X none 
reported 

Noncompliance material to financial statements 
noted? yes X no 

B) Federal Awards 

South Lafourche Levee District did not receive federal awards 
during the year ended June 30, 2001. 

SECTION II FINANCIAL STATEMENT FINDINGS 

NO matters were reported . 

SECTION III FEDERAL AWARD FINDINGS AND QUESTIONED COSTS 

Not applicable . 

SECTION IV MANAGEMENT LE TTER 

A management letter was audit for the year ended June not issued in connection with the 
30, 2001. 
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BOARD OF LEVEE COMM ISSIONERS 
SOUTH LAFOURCHE LEVEE DISTRICT 

STATE OF LOUISIANA 

SCHEDULE OF PRIOR YEAR FINDINGS 
FOR THE YEA}{ ENDED JUNE 30, 2001 

SECTION I FINANC IAL STA TEMENT FIND INGS - IN TERNAL CON TROL AND COM PL IANCE 

There were no prior year findings. 

SECTION II FINDINGS - INTERNAL CONTROL AND COM PLIANCE - FEDERAL AWARDS 

No Federal awards . 

SECTION III NLkNA GEMENT LETTER 

A management letter was not issued in connection with the audit for the 
year ended June 30, 2000. 
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BOAI<D OF LEVEE COMM ISSIONERS 
SOUTI{ LA FOURCEIE LEVEE DISTRIC] 

STATE O F LOU ]S]ANA 

MANAGEMENT 'S CORRECTIVE ACTION PLAN 
FOR THE YEAR ENDED JUNE 30, 2001 

SECTION I INTERNAL CONTROL AND COMPLIAN CE MATERIAL TO THE GENERAL-PURPOSE 
FINANCIAL STATEMENTS 

Not applicable . 

SECTION II INTERNAL CONTROL AN D COMPLIANCE MA TERIAL  TO FEDERAL AWARDS 

South Lafourche Levee District did not receive federal awards during the 
year ended June 30, 200]. 

SECTION llI M ANAGEMENT LETTER 

A management letter was not issued in connection with the audit for the 
year ended June 30, 2000. 
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